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AUSTRIA
Special Audit - An Effective Tool for a Company's Supervisory Board
By Piraska Vargha, Esq.and Dr. Robert Salfenauer, Esq.
Lansky Ganzger & Partner 
Vienna, Austria

The Austria Stock Corporation Act (Aktiengesetz) provides buth a brief description of the
main duty of a Supervisory Board:  supervising a company's management.  This does not
just involve supervision per se: it also encompasses palying a part in the business and the
decision-making process, along with planning and strategic guidance.
Full Article

COSTA RICA
Costa Rica Has Enacted a New Statute That Taxes Legal Entities, Law 9428
By Dr. Luis Montes, Ph.D.
Guardia Montes & Asociados, Abogados
San Jose, Costa Rica

The TAX APPLICABLE TO LEGAL ENTITIES under STATUTE No. 9428 shall enter into force
on the first day of September of this year. The purpose of the new statute is collecting public
funding in order to fight criminality.
  

http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakQUCCC7efA9bboF5U4SPD06Bjz2vsNJQAQlPkbUA3r6Y_2gZnD-FBkXgwj0b6Xq5JGjUU2BdG4fVsCZz2YP3rNSgbc8V1m5YRXHX9WVfbRlLsbpfHwE-Ns2aSRqk_xyC_6Oo6b_zyq8ylcMNAyVmw9KqYUf_23A6xtwkbFYxmf48zJQM2p-NrChy1nXwtgXEGpBaiYhKFD5o-kpqs4QIekloOPALvmqQw==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakQUCCC7efA9TAZQSNUCh9sB4H_QOHvk1Df7vTt19ERoMq0ZV8ro4QCymAJpwfbT6kCXSP6m3X-tOv6hcF1q6hbOtg1qXHpCGSotfldu8dFjuW8gDxvNB6B-zf_E8SMvkA1syklai1wPJZ_CWatbhgjuA8sXLN7v_u7dcc3EZbTQGmxuRpoZo92JRdGqJOgvGUneYKjDHjOXWq5zrUbcYgJIpPZ_KQEH4oV0ENGiJ2cN&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakQUCCC7efA91jB7nLadJGhXCcc1JHN4_8FY4cWBRou9qwhROvJkpc13dv3HLs6Fl7cCVfa-84x45zco2MNW0QfrKjVuCko1wRxFVaP0KaH7RHApraHUkqNRowN1ZBrpVAT43dVkrIRdrEOdZo-ovIuvdD32GoZrm6q_pNeS0vXT6eKTc32_RvbrQTWGznLTNA==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakQUCCC7efA9yT0tkh13CnZcp1Vb1edB3z2papO9LIw7Vg9c1m-j2wXANkSzpHVCnd1bHxHddDjyt9B8WOsHpIugjNb46TOwMTdt0f7392aLQwj69RXW1WiDguUuXc4UFX9PYf2kwKKMHt7UHwJ5o-FQIY5WSybVmA==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTajQmNK81m9zlA7BwKkJm0AhtqoPQ8AuC6nkF9NR5kG-NbE0r35b1rJ5UwjlUz5zzmoImkS8-K8RaAHSWVqujMLQlHw6tTs_vpdSPJMXWkUJcDnksCLwJTUGwrEwUGAYXdROjd35Hl0aJIt5TfBzVgkztqccyylLrfU2oX4G75BSAfLc1uQlRvpDUgSQH3xsVxz4DJCjgMl14lw_tCHDoavk=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakQUCCC7efA94Dzfe6O6dA4l6vM_bkX1fszPKjCjP-79S2PnWz3wfOlnThbcbnE_VmjOXu0BNKFn00B-nJswMPIOoLL1CCU5Hh5QEhGnLkLnSMiN_2Yjsphiu0noPce9eNuR7JXgDcoJvD6qvnouKcUJaUP9Z5afMvFHLsUtcStbGakY_YRvR_AvDF09AfHfKQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTaqvQNT5fveMSksqgwaD_CPOfn8mhLKPNqe1Az2GjN0WQEJhIzvSMdDhWGxCopUmjqfXlFTY28ZgvCiK7EQMuuuGaSXN4ea5X_O6WeKPtvWvgd0u0lvTFJDDa7EGTkGjt2y3PQghW58u3zoo9RpRWN-o_G_RzZHjrZQIjBiFZk6du&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTal1DdtVZfTYk9wWyqpk8MJOP3Yb-O15JaSlUSru4lZyc9u5yRvL58a-4QHktFBRPRpyFjx-Ue9oY9HqK3v-SkR-rvGUQ8dzLuItB7axv_bJ6p2hGtwbLkbY4T2FCKP6gpH6WUTpLYCJ4UO6g_LHYbZkCaXC5p1sQcTBRoDZN7JicVsOkxyitHvT94AeSS6eYhg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTaoCpUzDBfw-2qtYuaj9OIPuVotF-HMdIYLtsd8P4tPD0c5DUs_9SJBP87VUNZNxqyxMfmqY1zxa7iDVDmsCkOacT2HaKlfpNHEkMsYF3ANPEJgcpQ-phPn8QHWBXvmxkUXeQmVboVJxUjcdLI1LnPxDB2BCh9pxAyyIFbDyHZ0MktJyXv6duMV3gEfibQwKFFTODQVUWsy-YenLuPKtRhBg=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTaoCpUzDBfw-2r9XvIianuD_fTsP9l6-cmXRPKanVm9O31xI7o0w0LKiwMjUlHs6O4ucfeTy1CidhgNhGgQpcLXXDasruPMMBaZW_iE6D1IUVWYUF6YYbzTCHZHPso8Cdxw==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTal1DdtVZfTYk6p0SXxQLZvA9JkKn6ERI5W0D4KEl-7TE6onxaFNd6Ln0iY8TQVQ0FQeP33eL3HlTfoI87tp5H9q5ZW1XwOLXuFagcx19IZYwLcSwN-qiSl539D_WZFoTcw0OnI2H7kMGe48mw0kf3UE=&c=&ch=


As it is known, this piece of statute provides the entry into force of a tax over all business
companies, as well as on every branch of a foreign company or its representative, and on
over all individual legal liability company registered or to be registered in the Register of
Legal Entities of the Costa Rica. This tax does not affect associations or foundations (not for
profit entities).
Full Article

GERMANY
Standardization of Prospectus Requirements Under European Prospectus
Regulation
By Philipp Meier, Esq.
WINHELLER Attorneys at Law & Tax Advisors
Frankfurt, Germany

The European Parliament approved the regulation on the prospectus to be published when
securities are offered to the public or admitted to trading on a regulated market. The new law
is part of the European Capital Markets Union, which is planned to be achieved within the
next two years. One of the core objectives is that small and medium-sized enterprises
(SME's) benefit from the new prospectus regime.
Full Article

KENYA
Analysis of the Movable Property Security Rights Act, 2017
By Njoroge Regeru & Company
Nairobi, Kenya

The Movable Property Security Rights Act, 2017 ("the Act") was assented into law on
10th May, 2017.This new law will facilitate the use of movable property as collateral for
credit facilities, establish the office of the Registrar of Security Rights and provide for the
registration of security rights in movable property.
This Act will also benefit small and medium-sized enterprises which experience difficulty in
accessing finance from the formal sector.
Full Article

LUXEMBOURG
A Brief Note on Bitcoin: A New Era of Currency
By Hance Law
Luxembourg, Luxembourg

The digital world has come out with a product that challenges the value of currencies. The
concept of digital currency was introduced through Bitcoin and was launched in 2009.
Basically, Bitcoin works as digital money. Simply put, it is an electronic or virtual currency.
Full Article

PERU
The Legal Framework to Incorporate a Company in Peru
By Ursula Cortes Gutierrez, Esq.
Llona & Bustamante Abogados
San Isidro, Lima, Peru

http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakQUCCC7efA903iB-qOFfbBeXCEQlvRfirzVd52vpyPdTeCXci8hljes903UtZn7fLjVFNV_DhUq-s9Gl9477tkCDeScNFzzbzqYGvfym7cXxEk80SHCCbVO0DYdlmJ6hsirh594g83Dy46gqGx10YA3tt49dYAe9kQ57ZppITtratr2OhcoXUH-grmV9qtdJKPX_54rGtpsRHy6m4Gb5U7A_QCmuKJB9B4RVA7edmDFBRxDa9GB02FewVAfvYwSrA==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakQUCCC7efA9MSxLO2T66i6nq5RSjADpn6QXVkTsH3MDsoZQt48hDX8GdZco7x7k49YV_WBc9Mk2jabKIXERIvARZk4huTPG4ZiAlMLkYb7IHQQUi3YuK8G59LN3UTvSM9wfb_Q033teirAOdtEUbe7azDCbHNEiKzQ5qV5tT2vh6f0FmB6aDX3amWZOzwVEkptGdKxacfoR0YpMI0-HCSiRU4AvzPBDKq484XcpzVgJYFB__T2CfjHAjmVlaDThcA==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTajR-61F2TNK74w2tSpN5CStAOCivtIZy2eeOWb5AEHeqVC2vojc8wv0cc6RM5tK-Mh-pQe8diXqWH-FUwom8mUCLeDKBcV5qjH48ZSCcOGgRL8dKBLH7wUybIL6Cy9ymkHPccxQxP_UZKfocUjE0kQoi7LOKq_a_yCFN0iSYEgN6vfQoiIvfdaopKF6uApmHyf3vX8-53M0Ny0kwlsqbT7c=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakQUCCC7efA929Gyy7Us1GeRpr2icBXjC7qpyZn3FfT-UPDMHvi8y1hV5ikmWo3uiCkPiF9BiSfJ8OEAhhiWxTMYjP03IbIFRldbi0YKY3LzWRWBqbNgosCqZeLV5OqadcqAQ99AWUuWM9flmka0kqMFXJpjpCOYSv1o5pjWSCrmHKO3cyXBGdQV1Pgb6BQ_mU_gt31arDag9AKZTondCaOWCWR0TiH6j03mvQkXcqHwh-vqltEuK12Xwv3gmejhKDNdoDGbdWAENzEKt3orbd8=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTamw2feSSX_FQ1PxwRXNWC8rjMH-qWrEzX3zKivGgPPJuWEqWPfGddLOnVleVsHW_-5VjbRXGQwRzt3OWaGfi-btoJhTlcCC1MzcHl36Q3LSW2tT4qSPR9qLeKPwzNGRl35oLOVXcHzuaDTVzuORdtQL_r_xj6omIbqpX7voysWQG_rWjTsy3VIU=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakQUCCC7efA9_UWncAz38CC7LneouFQ9Cjj7MN6HPPn5j3582Mafs0may_lK656E-MfukCkfT9AMm-sK2t5BtJvH8QvlCpFt8PcNcs66SHaz15NLe5HRCrCvY3rLzaIrqx9MTJLhhFj7xSsDKTtnBPvLwKSK2vGwzLicVcFD_pMmT5N4PJVszUvdv0dyTA4_15PznLgwsOpASUNFY0_HW1yk5c9dubCMauY-s-h8fsM3&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakSQ3W3xVvpFhXY_eS3aAd7nEPVlBrPxrwR_CxZZ3GFBuyU4cTMVzYYz9wr_MRkxp31934UYeIHYPWGMQV6Oag2QDeEKwGadzjwul0XIjLssI0mtXO1YC_lbxLo8_B7jXtq9IYggGCK3K6a5YDCBa9Ns49xEZtqGFOeAazTGYjQquTa3dqxsxiqWnVP5Y0Twew==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakQUCCC7efA9MT9vZG8mgEqnForcRKhWk-eSkooxz7C6gcg4pqP63awZ9QU7YmPP_xvd_syzAMDdXrfEXPwdAa3tkB6U2IuCOKItMyQ4j9LhCZtR9x5OYb-A7iLi5tv3EeOsjxIM4B549xv2dSflvFg9m6p0oZnyhOgsurIdH6t-cqxR46CIwPey11gb711TD27WbjA60PbcIaVtQtxUMSiJRm9bggUTK7U5MGOeOyIt&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakQUCCC7efA9h5_CIGXGyyJinwbI2-5l-ifEILnz2Jy-2QvvRY5lZYay9utL7yYeLOHGd-B3rJByeBoPE0U0IV-9WRJBXXg0E0JEpGqVD1NqlYbHGwzNriwV29pGReJE3l_hZz8UB88lA1Vj-QpX_hRjcZNuxvof3S7FGa6VvdXkFetp910kbNswzjsN8ipJEDD10ljqyhRNzRab2sNbTqpMCo_I4QvEgOZZ486K4_UVN5b3c3xFljo=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakQUCCC7efA9KU6f5EWlSP93GxWxRE4Zl4i9lsadBy35IOfqXYH3VEhfh6pRK4qMD_CjctFhcZqvQcQRZoaJiIPqcNIqakDI0tzSxCrHEOoPsDJ60QF3fReMbAKd0DP7HFm-OHNBBxaO7CAt7OURYZK6MS0A9sK_gvSXaACC7VidoDZBx6nMjTGsJlhZNPsyY6NsT9l3UTmL&c=&ch=


Corporation Issues:
Peruvian Corporate Law provides for various of Corporations where the parties are solely
obliged to contribute to the paid-in capital with the amount of money they have agreed to
contribute, as provided in the articles of incorporation the parties or shareholders are not
liable for any debt or obligation assumed by the company.

Furthermore Peruvian Corporations are considered as juridical persons independent of their
shareholders.
Full Article

UNITED STATES
New LLC Form in Pennsylvania:  Could Your LLC Benefikt from Filing the New
Certificate of Authority Form?
By Raymond M. Roberts, Esq.
Rothman Gordon
Pittsburgh, Pennsylvania, USA

Late in 2016, the Pennsylvania legislature enacted a new Limited Liability Company Act
(the "Act").  The Act, which became effective for all Pennsylvania limited liability
companies on April 1, 2017, introduced several new concepts.  One of these is the new
Certificate of Authority Form (Form DSCB: 15-8832).
Full Article

Consumer Financial Protection
UNITED STATES
CFPB Makes it Easier to File Class Action Suits Against Financial Companies
By Frank G. Salpietro, Esq.
Rothman Gordon
Pittsburgh, Pennsylvania

On July 10, 2017, the U.S. Consumer Financial Protection Bureau (CFPB) made it easier
for groups of consumers to sue certain financial companies by joining together in class
actions.

The CFPB took action in response to a recent trend on the part of consumer financial
product and service companies (like banks, lenders, and credit card companies) to
include provisions in their agreements which prohibited the consumer from joining together
with others to file a class action against the company.  
Full Article

Government
LUXEMBOURG
Key Points of the New Luxembourg Nationality Law:  Requirements For Obtaining
the Nationality
By Hance Law
Luxembourg, Luxembourg

The new Luxembourg law on nationality was voted in favor by the parliament in February 9,
2017. It is in effect since April 1, 2017. The law mainly allows a Luxembourg resident to

http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakQUCCC7efA98mUtGWE3YERcrMstDW7Tt-Q4pMCBh0xXvdFdOdYZnRVn-SaNAqo36Ubus22zTPoVfkdmrkQXPDTK3sfE5HcaM4q3TasjVnLxkPRFT8YOf1oClbuw-LMNdd_o0Yl2kVWd709lVUAYP9ZTsaYdbt6BMqDBqtqsbyiv4K03fp2q6QpFQGcHJ1yuDSyppYmAs5S0sI-fy_sbJgiDjCq1bITbnTzhEutlpACgYWfxQGOjnjA=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakQUCCC7efA97__Ir_UetAuAlY8oURcelnpuCJCqllIeBJRTmjFsbRffcQ3RtL3uEOodQ0fkITN-XG_oBTtmoJcSRk2IhatElFtyPS9Ml7jGQqqqfNjWcKn_RJb7ZBc4_1mdc4xlrHtoGTw_YurXC7J0pnDCAcbowhDt4UjeSE125_lKpMw9kgJIFVr_6AvyUmDqQoZMQaJxKF1lj0Ex07eg-GeeD3aR2Q==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTanpSV46fQVSoyDCGudy6JGwOpSDAUAnWeaE7x8Ie5VBrNHKiL8rSFh9GmsWW6GAnuKIMC9ziLwd0AwFkhYamUjtbv-pfsv6fze0XvZIspNz187G_aolrTqWnWw1T2x8Msj2TuU8xRC6LvwOJHIXepIwfTXc4anL6avFsVYgQxaewJkioyiNWCqwTTuWcg3I6Zg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakQUCCC7efA9cBK4lPPV97Y6FU1ahk5qedvl7FDaSZG5_EEQINlCWUiq7P9Jc_I0kByCL06i9yQOl2Gw-gmQ5XG4Zme83jqX1v5nhFnXCpN-zvmleBShFUShqEQRGkX1HhKoHbi9GvynjPRd2-plK_qoCB8P8qHBsTp-FiIQv8kr5XNneNadN6J9G-tErWQvvA==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakQUCCC7efA9-87WL9ALbiGmOEUpKhwQd14Cq3XLy8TVgYAWw1sLDIzjirgE0tL8hf_98f8g3DxiLZtdb-TYYY6c8iezni7h2SlheVvW2_9Fy9Gae0ryJ9T06Cp8mYGvm-FQ2wRegA6emBcXlxScb5nhM9F25CurSXQq-79qikW2mClYc9fUHdbVUY1BAtue0v1VoHmChZT7B2gbbNWRKG3nUGzZaPw_tA==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTanpSV46fQVSoyDCGudy6JGwOpSDAUAnWeaE7x8Ie5VBrNHKiL8rSFh9GmsWW6GAnuKIMC9ziLwd0AwFkhYamUjtbv-pfsv6fze0XvZIspNz187G_aolrTqWnWw1T2x8Msj2TuU8xRC6LvwOJHIXepIwfTXc4anL6avFsVYgQxaewJkioyiNWCqwTTuWcg3I6Zg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakQUCCC7efA9lwEiVoxoChJGPtC-BsURDX29WiKTNXROHaS5kGQSu08lahb_fo9vGB2z_3K5zMHQ6d3cNXdZ95PM6JIn9B5rDem0KXntmvgqSf3bARysMwDpBF69km3KUo4QoOvVC3IU_tCZFLxxswNasH3qKIM5MARAHh8d_yJkScr_SC6mvVuffC3CvrIk7_XuNuTmoHielpJKuX9kQ1_4J54Qply98-uM-HO9oMfscSNAegQNJ6xUX7arMkXihA==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTakSQ3W3xVvpFhXY_eS3aAd7nEPVlBrPxrwR_CxZZ3GFBuyU4cTMVzYYz9wr_MRkxp31934UYeIHYPWGMQV6Oag2QDeEKwGadzjwul0XIjLssI0mtXO1YC_lbxLo8_B7jXtq9IYggGCK3K6a5YDCBa9Ns49xEZtqGFOeAazTGYjQquTa3dqxsxiqWnVP5Y0Twew==&c=&ch=


obtain the same civil and political rights possessed by a Luxembourg national.
Full Article

Insolvency
AUSTRALIA
Tenant Company Administrations
By Selwyn Black, Esq. and Nicholas Huang, Esq.
Carroll & O'Dea Lawyers
Sydney, Australia

SumoSalad is an example of a tenant that has used the administration provisions of the
Corporations Act 2001 (Cth). Company administration produces a lot of questions. Here are
some answers.
What is a company administration?
The Corporations Act allows for the appointment of an administrator to a financially troubled
company. During the administration period, the administrator has to:

take control of the affairs and business of the company; and

investigate the financial situation and affairs of the company with a view to
recommending to the company's creditors a course of action for the future of the
company which would be in the best interests of creditors.

Full Article

Intellectual Property
HONG KONG
How Does Patent Exhaustion Right Matter If You Ship Patented Products to US?
ONC Lawyers 
Hong Kong, Hong Kong

What is Patent Exhaustion Right?
Patent exhaustion is a patent doctrine that limits the extent to which patent holders can
control an individual article of a patented product after a so-called "authorised sale". Once
an authorised sale of a patented article occurs, the patent holder's exclusive rights to control
the use and sale of that article are said to be "exhausted," and the purchaser is free to use
or resell without owing any liability to the patent holder. Patent exhaustion doctrine has been
widely adopted in civil law countries.
Full Article

Labor & Employment
GERMANY
In Germany Bonuses May be Credited Against the Minimum Wage
By Dr. Eric Uftring, Esq.
WINHELLER Attorneys at Law & Tax Advisors
Frankfurt, Germany
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Is it possible to credit an attendance bonus paid by an employer to his employees for any
month, in which they have no days of absence, against the minimum wage or is such bonus
intended for a specific purpose to be compensated in addition to the minimum wage?
Full Article

HONG KONG
Don't Renege on a Resignation In Lieu of Discharge
ONC Lawyers
Hong Kong, Hong Kong

This case concerns a dispute between a company and its former employee on whether the
employee resigned of his own volition or whether the employment was terminated by the
company, thereby affecting the former employee's entitlement under the employment
agreement following the termination. 
Full Article

KENYA
Procedure for Termination of Employment
Njoroge Regeru & Company
Nairobi, Kenya

Many employers find themselves in trouble with the law and are condemned by the
Employment Court to pay hefty awards for unlawfully terminating the services of their
employees - even where there was justification for termination. Many employers are
therefore learning the hard way that there is a lot to consider before uttering the dreaded
words "you are fired!"
Full Article

NETHERLANDS
Personnel:  "Sick" Employees on Social Media
By Jan Dop, LL.M.
Russell Advocaten, B.V.
Amsterdam, Netherlands

What can you, as an employer, do if it turns out that an employee on sick leave does not
seem to be that sick after all? Can you stop paying wages? Re-claim wages paid in
excess? Terminate the employment contract? Dismiss the person in question?

Sick leave is a costly affair for employers. The wages of sick employees must be continued
to be paid, time and effort has to be put on re-integration, and in some cases a substitute
has to be arranged. Then, it is even more annoying when it becomes obvious from social
media that the employee is not (so) sick after all, but can be found partying at a festival or
on holiday on a golden beach. What can you, as an employer do in such cases?
Full Article

UNITED STATES
Massachusetts Highest Court Requires Workplace Accommodation for Medical
Marijuana Positive Drug Test - Or Does It?
The Bennett Law Firm
Portland, Maine / New Hampshire, USA
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On July 17, 2017, the Massachusetts Supreme Judicial Court ("SJC") held that an employee
fired for a failed drug test may pursue a disability discrimination claim based on her use at
home of medical marijuana.  Although the Barbuto v. Advantage Sales & Marketing (ASM)
decision could have a substantial impact on how Massachusetts employers handle positive
tests for medical marijuana, a careful reading of the decision suggests the Court's decision
might not be as far reaching as the headlines suggested.  Notwithstanding the SJC's
decision, the scope of Massachusetts employers' obligations with regard to accommodating
an employee's at home use of medical marijuana remains uncertain.
Full Article

Litigation
UNITED STATES
Litigation Defense Law Update
Degan, Blanchard & Nash, PLC
New Orleans/Baton Rouge, Louisiana, USA

During the course of representing our clients, we occasionally call to their attention, changes
in the law that could potentially affect their interests.  Accordingly, we now set forth a
synopsis of the following decisions that may be of some interest to you and your company.
Full Article

Oil & Gas
UNITED STATES
Are Oil and Gas Real Property?
Paul Yagelski, Esq.
Rothman Gordon
Pittsburgh, Pennsylvania, USA

Oil and gas are "real property."  See Duquesne Natural Gas Co. v. Fefolt, 203 Pa. Super.
102, 198 A.2d 608, 610 (1964).  Oil and gas are part of the land so long as they are on it or
in it or are subject to control therein.  In other words, they are part of the land while they are in
place. Id.  Like other minerals within the bounds of a freehold (which extends to the center of
the earth -Chartiers Block Coal Co. v. Mellon, 152 Pa. 286, 295, 25 A. 597 (1893)), they may
be the subject of a sale, separate and apart from the surface and from any other minerals
beneath it.  When severed from the realty, however, gas and oil like other minerals, become
personal property.  Williams v. Bridy, 391 Pa. 1, 136 A.2d 832, 833 (1957).
Full Article

Privacy
NETHERLANDS
New European Privacy Policy
By Roos Inklaar, LL.M.
Russell Advocaten, B.V.
Houston, Texas, USA

Does your company collect or process personal data? For example, do you register
customer information? Or do you store your personal address and telephone numbers? Then
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you must comply with the new European privacy rules!

General Data Protection Regulation
The General Data Protection Regulation (AVG) will be applicable soon. This European
Privacy Policy protects the citizens' privacy in the EU and raises many kinds of obligations
for many companies and agencies.
Full Article

Trademarks
GERMANY
Why the Registration of a Trademark May Be of Crucial Importance for Your
Business
By Nikola Weery, LL.M.
WINHELLER Attorneys at Law & Tax Advisors
Frankfurt, Germany

Nearly everywhere, we come across products of a manageable number of manufacturers.
One example: Whether Apple or Samsung, every second mobile phone or tablet originates
from the production of either of these manufacturers. We do not only like the product itself. It
is also the image represented by a brand.

If your company uses a name or a sign to designate your products in public, such a symbol
may develop into one of your most valuable assets if you apply the right brand strategy. But
in order to prevent your competitors from getting rich at your expense by using your symbol
or, even worse, from damaging the image of your symbol by placing defective products on
the market, your trademark needs to be protected.
Full Article

Paradigm Magazine

The 2017 Spring Paradigm Magazine delivers articles regarding developments and
trends in legal issues relevant to corporate clients around the world, while showcasing
Primerus members as leaders with the expertise to assist clients with any legal needs they
may have. It is published twice a year and mailed to Primerus members as well as clients
around the world.

If you would like to be added to our hard copy mailing list please include your mailing
address in a brief email to Joan Bartosh at jbartosh@primerus.com.
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http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTauc1u8rtCGvF8ewchu2cepYjtkwowin4Yv4fNkHmAyhBignxcPQNbi0i08RuNPi9C_bfXFc2BB6QmLacahbFLZ_CdWo46mLSPLDlLeETMWdy2lQ4TGaCG2G_xnhDesiKx0vv5OoW81U38aex8R7-t4ZaMsmNmSIkQp23LyDV6VzH7TjlkjMewY8YH84wT82QUqMNRBfjmU_tc3fv2l0K3cv2qiV66qZgkGgCvl6ujNqEhA5eDW5tRZoNaMX1k_n_pf7JRNEqZy0TLnZ3GOgM0f0=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTaqvQNT5fveMSksqgwaD_CPOfn8mhLKPNqe1Az2GjN0WQEJhIzvSMdDhWGxCopUmjqfXlFTY28ZgvCiK7EQMuuuGaSXN4ea5X_O6WeKPtvWvgd0u0lvTFJDDa7EGTkGjt2y3PQghW58u3zoo9RpRWN-o_G_RzZHjrZQIjBiFZk6du&c=&ch=
mailto:jbartosh@primerus.com


The Primerus Client Resource Institute
The Primerus Client Resource Institute (PCRI) is the client
section of the Primerus membership intended for in-house
counsel, risk managers, claims managers, and corporate
executives who are responsible for the legal affairs of their
companies. Given the challenges of doing business in
today's fast-paced, global economy, it has never been more
important for companies around the world to develop trusted
relationships with law firms that offer high quality legal
services at reasonable fees. Primerus seeks out, screens
and audits our firms to make sure we have only the finest, so companies in need of legal
services can call upon any Primerus lawyer with complete confidence that he or she is
reasonably priced, highly competent, and worthy of your trust. 

The PCRI was created with the help of some long-standing Primerus corporate clients, and
offers in-house counsel and corporate executives an opportunity to connect with not only
great law firms and lawyers, but also with other similarly situated in-house and corporate
professionals.

Membership Benefits:

There is no cost to join
Free 30-minute legal consultation phone call with any Primerus member, anywhere in
the world
Assistance in finding the right Primerus lawyer(s) to meet your needs
Access to free Primerus educational webinars
Access to the PCRI Listserv to communicate with other PCRI members
On-site education programs can be arranged that are customized to your industry
and business
 

It's Easy to Join the PCRI
Click below to complete a brief online application. Once submitted, membership
applications are reviewed and approved by the Primerus Client Resource Institute Executive
Committee. Apply today, and you will hear from us soon.

JOIN THE PCRI TODAY

Resources
Legal Articles

Compendiums:

A Survey of the Law of Legal Malpractice - A Professional Liability Practice 
Group Compendium - September 2015
A Survey of The Law of Non-Contractual Indemnity and Contribution - Products
Liability Practice Group Compendium - April 2015
Compendium of Principles of Law Regarding Bad Faith in the Fifty States and 

http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTah9D5kTbXLhSf5ufWlbDTm28NPwocIDl_AgjjdmUYPjSu1pR-KR3iC37FpPpF0kWMdKzKV3JZg6ysWT8IkkTwRniq2lYFHu93Yq6cjmiVScG6-swF76rgSJowtX5d-535ydFA0_dq-H4oyOfdwd-FNwG5ROI2NBCGY2llN6ROzVI&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTah9D5kTbXLhSf5ufWlbDTm28NPwocIDl_AgjjdmUYPjSu1pR-KR3iC37FpPpF0kWMdKzKV3JZg6ysWT8IkkTwRniq2lYFHu93Yq6cjmiVScG6-swF76rgSJowtX5d-535ydFA0_dq-H4oyOfdwd-FNwG5ROI2NBCGY2llN6ROzVI&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTahICMd3C5gFA68bEjwt3411l1x1zGYn_szt2g3WzsAFa-utpyiwpxHFYLlVqbIVDecpB2it26Y7w4j0SMJW-C3vwMw42-_Nzf5WOfqp4OiFE1cEa7Rudcvi4C7cvf-qCejaVIEAbLByYl42shzHyvei7mIrIlLC_Jg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTapRKl6c5DnkVmG3dRHCbH2G_EdJ7CccJ1nTa7MzwOpt_Ftz9Lp8RKTdqSvxY9xoP7Thj5cfG5vCsv2oejNqzybj7rmocsMwDdQgG8cWsBYnLVeaBgpbqvUcwX3l5It7z1JVioqgbQPOUK_6UPVcuFdVrm6bJLO2M4fxW72A6-TV07YYR6EAcT606VUXUzFI4wHhVQ17H6Zwp2lkegMpb3ZSvRiFhghzhaAycXxTU0RJe&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTaout5x9WkF4w5bvGrNljNTyhq9U89QLXDvyONNi4SLUjoKokoZF0GUQTGYnu-ReyXyqE5k7A6t3KVT6r5I_H_-7jIy4ggvJ4tXwaEhnq_JbCJF8iHEnB-pGyG5sdPYvjuN2jjO0BReyeMqTD6SO_C65xUtEJxqbkjl2eIQyoO-bPprcoLTygwNeWoPsAlrcTM0v_GDNfSDB4jRMIFLQzCuGRBlQb1AsxseboUgyYxzs9IJzfqjyPdFQRnvxk3KtFfkKQDQYhi0SCbAsiKVFAv2r-dYDEV6AL_w==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTapRKl6c5DnkV_m3A7Jwg77Q4bR1aIaDCqLCxWKPnyaA0CE8Ip2ddhvn30bAfrUm90dDVrBSVl81D4ueOvUlg0RpHGFWjm29xwMXWW--I1-fLOgSnUMb282qqvY1acZW93GVrQDvC9flOA9puuK7CbOaZ8QjVXwkyYAZMTQT3P2g7NCCtaauhf0euw6nlHyMFpORXa9L7V_wF&c=&ch=


D.C. - 2013 Edition
A State by State Update of Tort Reform - 2013 Edition
Principles of Law Regarding Establishment and Operation of a Business in
Various Countries Compendium - International Transactional Services Practice
Group - March 2012
Doing Business in the Asia Pacific Region

Primerus Xpress Archives
Find a Primerus Member Law Firm

About Primerus
Primerus is a society of the world's finest independent, boutique law firms. With nearly 200 member 
firms in more than 45 countries, Primerus provides clients easy access to the right lawyer, with the 
right skills, in the right location, and at the right cost.
 
We seek out, accept and retain only the best firms for membership. Each firm is screened to ensure 
its commitment to excellence as embodied in the Six Pillars: Integrity, Excellent Work Product, 
Reasonable Fees, Continuing Legal Education, Civility and Community Service. After more than 20 
years, in which Primerus has experienced tremendous growth in membership and expansion of 
services, we have never wavered from this commitment, and we never will.
 
Click Here to visit our website and learn more.
Video: Why Hire a Primerus Lawyer? 
Testimonials - Video Gallery 
Find a Primerus Law Firm
Contact Us!

Legal Disclaimer: The general information contained in this e-Newsletter is intended for informational purposes
only. It is not intended to be legal advice, and should not be construed as legal advice or legal opinion on any
specific facts or circumstances. You should consult legal counsel regarding your individual circumstance.

Contact Us | Toll Free: 800.968.2211
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http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTauGVTjpie-KnMF1plbZlPUhC8rBHK6RejNMloLuJwLFvTyIS7wSyQ9o1R8VrEIjYDYeP9ZL9LFCrpgEONPhsjyZ5p8giutwtMHqGl4K9fsWhIVyz9A-_O9ZHD2GSaWounhbq6lT44u4bGfrUdGZOdFM=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001hl9kB4cHembBPo2GgwieLzIdo6d0lPwnjmW5GIHDWuD6gWwnFZsTam0GhuYpRUvJqG8H0egaP2mY4nFYsV3TIuzEgf3gvWqF1errCmwa3Wu3ZraHr0qGwoCHqm5jnyuWFNbIs9xXdGMR6-nS6xuUNUY0Uyc1G6BGVzelYeiJkF0=&c=&ch=
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